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A, FFRBEBER T3
A-1, N A ISz bk - 227 W VALLEY BLVD SAN GABRIEL #288B CA

91776

A-2, A E] X3k WWW. EB5-CTRC. COM

A-3, HLT-HIE 1 : THLUSA@GMATL. COM

A-4, BX 22 7 R.:626-866-6888 fang

A=5, T H M %G: WWW. HAWATT-CITYPLAZA. COM

A-6, BRI B AT GP Aa]Muk: WWW. EB5—CIRC. COM

A, Developer contact information:

A-1, California headquarters

office address: 227 W VALLEY BLVD SAN GABRIEL #288B CA 91776
A-2, Company website: WWW.EB5—CIRC. COM

A-3, Email : THLUSA@GMAIL. COM

A-4, Contact information:626-866-6888 fang

A-5, Project website: WWW. HHAWAIT-CITYPLAZA. COM

A-6, Investment immigration project holding company GP company
website: WWW. EB5-CIRC. COM

B, i H B A SR HE AN A

B-1, i H S AU N 1 1 12 8500 i34,

B-2, Tl H # ¥t &40 1 12 5000 Ji% 4.

B-3, Tl H ;K 147 DAL 40 4% =14 CONDO,

B-4, T H K 37 A FAL A5G H 55 CONDO.

B-5, i H — &tk 3 NN NE TR

B-6, Tt H A : i Al 3500 J33K 4L L.

B-7, 2 ME BT KD W ATUE, RIE, TR, &R
£F, FHW R E A M uhEEEE: http://www. hawaii-

cityplaza. com/en/CondoDocs. html

B, Basic introduction to project investment costs and profits:

B-1, Total project sales revenue: US$185 million.

PUSINESS gevelopinerit pidri
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B-2, Project investment amount: US$150.00 million.

B-3, Project planning: 147 units of market price high—end CONDO,

B-4, The project plans to build 37 units of affordable housing
CONDO.

B-5, Three retail and restaurant businesses are planned on the

first floor of the project.

B-6, Project Profit: Over US$35 million before tax.

B-7, for more Hawaii City longer project permits, planning
drawings, construction drawings, and various report attachments,
please visit the project company website link:

http://www. hawaii-cityplaza. com/en/CondoDocs. html

H%:
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4, TUH SBBHTRA 112 5000 55K 4E -
4. The total investment cost of the project is US$150.0 million.
5, Wi H M BT B 3 S ks AN T 3 Al AT 1 o

5. Analysis of housing price and market feasibility of project
location:

6,  TUHBERATG: 112 8500 /334

6. Project sales revenue forecast: 185 million US dollars

7, MhE: (BT ANE)

7, Profit: (Profit before tax)

8 Iﬁ H %@»ﬁﬁﬁ .

8, Project financing methods:

9, TiH A ] AL 53 B AR R BALAZ A, -
9. Equity distribution and future changes in equity of the project
company :

10, THIFRIEZE: (2015 4£-2029 4F)
10, Development Schedule: (2015-2029)
11, WiHEH L EB-5 #&5# IRl 88 i) £ 7 &

11. Backup Plan for Project Relisting and Financing for EB-5 Immigrant Investors:

1, JH R AEHE R

1, Project introduction and investment plan

1-1, WiHEMHE: 710 Sheridan Street Honolulu, HI 96814

1-1, Project Address: 710 Sheridan Street Honolulu, HI 96814
1-2, TUH A B FEIRT %
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1-2,

Project Name: HAWAIT CITY PLAZA

FEZWMEESR, EXWSREE . WWW. HAWATT-CITYPLAZA. COM

For more information, please visit: WWW.HAWAII-CITYPLAZA. COM

1-3,
1-3,
1-4,
1-4,
1-5,
1-5,
1-6,
1-6,
1-7,
1-7,
1-8,
1-8,
1-9,
1-9,

TiE M EAF . HAWATT CITY PLAZA LP

Project Owner: HAWAIT CITY PLAZA LP

WH BT I AR 5T X gk 0.

Holding Company: California investment Regional Center LLC
EHI . mE RS

Building Type: commercial and residential mixed.
L Hb AR 1 40000 7 5.

Lot Area: 40000sqft.

T A AR 5 A

Floor Area Ratio:5

IR 250 T RL(26 JZ2)

Building height: 250feet (26 floors)

I BT AR - 400, 000 5 5L

Planned building area: 400,000 square feet.

1-10, TH#ERI: 184 4 EAA7 CONDO
Horbfuds. $24E 200002 55E H = 37 AL,
TN =R 147 NBAL, — 8 3 ANEEN AR,

1-10, project planning: 184 units CONDO
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These include: providing 37 units of affordable housing at 20%.

Market price houses 147 units. 3 retail units commercial on the
first floor.

1-11, BB RAR 112 5000 J5 K4

1-11, Total investment cost: USD 150.00 million.

1-12, AT -1 12 8500 53¢ 4.

1-12, Total sales revenue forecast: USD 185 million.

1-13, 350 HBLATAIE : 3500 755645

1-13, Project pre—tax profit: US$35 million.

1-14, TH 2015 5-2022 WA (#5503

1-14, Investment progress of the project from 2015 to 2022

A, 2015 SRS, JFda BRE R BE i 1A

A, Purchased the land in 2015 and began to apply for planning and
design construction drawings.

B, 2019 SFHRURIHLAE, Wi TVFaTuEdtaE, MRIARE, 2.

B, Planning approval and construction permit approval granted in
2019.

C, 2020 F-2023 FE H MK, A EIHERRINH AT 5 15, 2m3)
10 AR, BrOATHH AL T 2B 5 1R, e R AT BUFIA I H AR g i 2
10 15, AFTE T BUGHEDCEARRR], B bUE BT4k8E304T 2019 F 22t #ER)
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] AT 2y TOD 4y ) A28 DX 3t H ki . R AIN R Dy Bt < i), &
45 1k

C. From 2020 to 2023, the project’s planning maps were revised,
aiming to increase the plot ratio from the current 5 to 10.
Therefore, the project was in a semi—suspended state. Later, the
city government determined that increasing the plot ratio to 10
did not conform to the city government’ s overall community plan,
so the plan approved in 2019 is currently being implemented. The
project also received approval from the city council for the TOD
(Transit—Oriented Development) special transportation zone.

However, due to funding issues, it is temporarily suspended.

1-15, T H 2024 4:-2029 4 HA 8] 558 4% 553k B2 vk 4l -

A, TR 2024 7 6 H-2025 4F 12 H HEH S 3 I TVF A uE R 50 TAE
TR A Il T AT UE FRATT R e R (0 R SR T R it T

B, 11X 2026 7 5 H 58 put T Kl % .

C, &I 2026 5 7 F 4 BB IRAGIE AL AR it T VF Al UEALHE

D, tI&I2026 4 8 Ak L (JF L) .

F, 1F&l 2029 4 8 AW &hk.

1-15. Latest investment schedule for the project from 2024 to
2029:
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A. The application process for a construction permit is planned to

restart from June 2024 to December 2025.

To regain the construction permit, we need to adjust the

construction drawings according to the new building codes.

B. The adjusted construction drawings are planned to be completed

in May 2026.

C. The foundation construction permit is planned to be approved

again in July 2026.
D. Construction is planned to resume (start) in August 2026.

F. Completion is planned for August 2029.

2, BB HhFE AL B D5

2, Project location and surrounding environment

2-1, TUHZLAAE CONDO ¥, —HEH 7 ik, T H &2 L ALA MOANA #: X
IR B, R Fh BITRR B, GERE 5 0 ph B SR KRR
KAt (RS — Koy ALA MOANA) , ZER 10 204 gL A
el A1 ALA- MOANA JiFME . 3005 Ji 3 K873 # 2 B 100 J3364-300 J3 38
2 CONDO (& AAEIX A ikt X) o HAT ALA MOANA #E[X JF & i Btk fit
CONDO “FH4J 45 B4 % 1600 35 4:/F 5 9 R
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HATRE A L ALA MOANA X Tii 47 b5 BAH &M, 7T LAZ 25 36 [ i () b5 3
B uh: www. zillow. com, FTJTMEL% A HONOLULU HI 96814

A LLE I ALA MOANA #:[X 512 23 ' CONDO 4

HHT 2025 4 ALA MOANA #:[X =12 23 B CONDO 4H& 4% : 1300/1800 3£ 4,
RN

2-1, The project is mainly residential condos, with some commercial

space on the first floor. It is in the ALA MOANA community in Honolulu,
which is the top prime location in Honolulu.
One minute walk to Wal-Mart, 5 minutes’ walk to the world s largest
semi—-open—air shopping mall, and 10 minutes’ walk to ALA MOANA
beach.
Most of the high—end condos around the project are priced at more
than USD1 million - USD3 million. At present, the average sales
price of new buildings in the ALA MOANA community is USDI, 600 per
square foot.

For the current market house sales prices in the ALA MOANA
community in Honolulu, please refer to the most popular real estate

sales website in the United States: Visit www. zillow. com

and enter “HONOLULU HI 96814” to see the prices of luxury

condominiums in the ALA MOANA community.
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Currently, the estimated selling price of luxury condominiums in the

ALA MOANA community in 2025 is $1300/$1800 per square foot.

3, BTEMREE

3, Basic Information of Preliminary Planning

3-1, ZIHIA 184 BABEM —LepLHon. 12— PEAEEIH .
XIS R EELIN 250 He R
3—1, The project has 184 condominiums and some commercial units. It is a

commercial and residential project. The total height of the building is about 250
feet.

3-2, 1A 3IANTERIXE, A —RIEEAL
3—-2, There are 3 retail commercial stores and some parking spaces on the 1st
floor.

3-3, 2MEE SHEEEREFEY. KZ 380 MFELL
3-3, Parking lots on the 2nd to 5th floor. There are approximately 380 parking
spaces.

34, 6EFERAILWM, WIENEUKI . W FEES L S . NS
= JLEESIX M4 EREH,

3—-4, Public facilities on the 6th floor, including swimming pool, owners' activity
center, GYM, small theater, Children's activity area and 4 condominiums.

3-5, GLFEMBIE 6 8 (—AN I , M7 & 108, 37 NMHRALIETHE
P

3-5, Affordable housings are on the 6th floor (1 unit), and the 7th to 10th floor.
37 units of affordable housing.

3-6, MIHUTRIEIIABTE 6 BR(EAHTE), A1 11 % 26 B
TiAA A% CONDO147 AN HL A
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3-6, Condominiums for sale at market rates are on the 6th floor (3 units), and the
11th to 26th floor Market price CONDO147 units.

3-7, TUH B IR 3Lt X 3 — 3L 4 18 T3P 7 S R
3—7, There are about 180,000 square feet of parking spaces and public facilities in
the project..

3-8, 184 A~HiAz CONDO i HHTHIFAZY 14 3P J5 9 e
3-8, 184 units of CONDO use an area of about 140,000 square feet.

3-9, pNLmEARZ) 7000 PR . i H —# 3 NEEMAE T HiEg WS
i

3-9, The commercial area is approximately 7,000 square feet.

There are 3 retail and restaurant commercial shops on the first
floor of the project.

3-10, EZWWEEE, 5% E BRI 30 3 Pk

WWW. HAWATT-CITYPLAZA. COM

3-10, for more project information, please visit the Hawaii City

Plaza project website:WWW. HAWATI-CITYPLAZA. COM

4, WHBBREHIERA 112 5000 73R
4. The total investment cost of the project is US$150.0 million.

Hrp A

These include:

4-1, 2015 ££-2023 S H AR KA 4200 FTRE.
4-1, 2015-2023 investment to date: USD 42 million
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4200 J75% AR B4

Expenses details

%

No.

FHIE

Expense Item

FHEM

Amount

i

Declaratives

i) S -

Land cost

$18.6 million

ESCROW i35 860 J3, 41/ 7]
LB 1000 /5

ESCROW records 8.6 million,
and construction
transfer costs 10 million

company

IH P ) o

Management fee

$6 million

20 NS FRRIBN 28 Kk 7 4F
B A, 2 FALHE, O3 L L fE A,
B4, B T RS

Expenses include employee
wages,benefits,commissions and

various employee insurances.

20 people, up to 7 years.

Operation cost

$2 million

R UNES 0
= RERE AFHRA.

Expenses include office rental,
advertising, travel,
entertainments.
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4 il g $4 million A, G kg AR, K BT,
: T ARTRE, PR v i H4%
Design cost
Architect, engineer, hydropower
design, civil engineering, garden
design, etc.
5 J5 b =T 2 $800000 + b oy,
Attorney cost For land division
6 Jost 7] 5% $1.2 million | A2 ], Wi H i ]
Consultant cost PR, project consultant
7 R A F G | $900000
Report cost
8 BT A 2 $600000 EHY IR B 28 N R FR AL
TaE.
Tenant
compensation fee Previous tenants compensation
9 Pl IH @504 A% | $800000
o H
Cost of demolishing
old buildings
10 R h I 2 H $400000 L 28 56 SRR Atk T 4 0 79 L
Pt L.
Waste Removal
All the reinforcement works of the
foundation works have been
completed.
11 P HE 3730 2 H $300000
13/36
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Grinding fee
12 T35 ab 7 R $1 million ANFEE A AN
Soil Treatment Fee soil treatment is not required
13 £ 58 B 43 2 Al T | $3million L 48 58 RS Tl TR 4 504 5 I
e H Pt 1.
Partially completed All the reinforcement works of the
foundation work foundation works have been
completed.
14 Jiti I £ ) SE AT AR | $1.3 million
o H
Construction
equipment purchase
and rental costs
15 b 5 b A $1.1million | 2015 4 -2021 4 [ b5 Hb /™ i
Property Taxes 2015-2021
property tax
it I 50 H QA T T I BT 4200 i 3E 4
Total 42million US dollars from 2015 to 2021.

4-2, WiHBEHSB TR (2022 4-2029 4F)

4-2. Costs of continued investment required for the project (2022-2029)
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HrhafE:

These include:

4-2-1, 2022 -2023 4TI H L3 EAGR 2 SR 55 7B KZ160 J1 £ 4
(B3 T BB B 45T

4-2-1, 2022-2023 payment of property taxes on the project land for
two years: approximately US$500, 000. (Property taxes have already
been paid) Including penalties.

4-2-2, 202645 HAn 20, 75342024 FF-2025 S M) B3 A, 50 J1 K4
4-2-2, Property taxes of US$500, 000 for 2024-2025 need to be paid
before May 2026.

4-2-3, BTG I TVFRTUE, #8405t T R R S U i st E s, st
BN 2% - 80 Ji £ 4.

4-2-3, reapply for construction permit, some construction drawings
need to be modified according to new building regulations, design

team fee: US$800, 000.

4-2-4, Wi TVFATUESE H - 40 13K 4.
4-2-4, Application fee for construction permit: USD 400, 000.

4-2-5, ICATTTBUMECEZTH, PR FTEH: K280 k4.
4-2-5, Development costs for city supporting amenities: about USD 1
mi0. 8ion.

4-2-5, FRPUITEREH 7800 F1E 4.
4-2-5, Construction loan amount: US$78 million.

4-2-6, BHITHCH S : 1600 F1E 4.
4-2-6, Construction loan interest: US$16 million.
15/36
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4-2-T7, PERFLETR. 200 HESE. (BFEHRELLNFTAD
4-2-7, loan processing fee: US$2 million. (Including mortgage
broker fees)

4-2-8, WIHEHH: 300 HFESE.
4-2-8, Project management fee: US$3 million.

4-2-9, HHEHH: 500 TE L.

4-2-9, sales expenses: US$5 million.

4-2-10, HEAREILKITEH: 100 T4,
4-2-10, other expenses: 1 million U.S. dollars.

&t JEH 2022 £-2029 SEFEALH RSP 112 0800 FiR&:

Total: USD 100.08 million of investment is required from 2022 to
2029:

Hrh .

These include:

50 J73E4+50 J13£E+80 J1KE+40 J1KE+80 /13K +7800 J5 3K 44+1600 JJ
E4:+200 J73E4+300 J1FE4+500 Ji3E4+100 J53E4=1 14 0800 J1E 4.
$500, 000 + $500, 000 + $800, 000 + $400, 000 + $800, 000 + $78 million
+ $16 million + $2 million + $3 million + $5 million + $1 million
= $108 million.

4-3, &it: THSEREEH: 1125000 FTFEE.
Total: Total project investment amount: US$150.0 million.

Tt H A5 A B F -
2015 HE-2021 FFFT IR T A 4200 J53E 4
2022 H-2029 F JG AT A 112 0800 Ji3E 4.
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The total investment cost of the project includes: Initial investment
cost (2015-2021): US$42 million.

Late—stage investment cost (2022-2029): US$108 million.

5, T B Hh B AL B 5 B M & AT Gl AT M7 -
5. Analysis of housing price and market feasibility of project
location:

5-1, 1 H Fr el & 5 5 3 HONOLULU £ T2 A 3 i Be ALA MOANA (X,
XA X 2 CONDO -2t #&% 1600 3 <5 /~F J7 3 R

5-1, The project is in ala Moana community, one of the top value
locations in Honolulu, Hawaii. The average price of premium condo
in this community is $ 1, 600/sf.

5-2, HREFEHETY

5-2, Target Market Group

g e N NEE, GFESEF TN XA XS R 5, Ty
i, AETETTE, UM ESER 15 48P ] LLE] ALA MOANA 20 [l FaigntE . ERE 5
3R B B R ALA MOANA WaWyrbilts . Z250&E 55 RAT DA B4 s N T &
FAFE K.

The target group is high—income groups, including foreign investors.
This community has high rental income, convenient transportation and
living, ALA MOANA Park and beach are within walking distance. 5
minutes’ walk to ALA MOANA shopping center. Affordable housing may
only be sold to eligible residents of the State of Hawaii.

5-3, ALA MOANA #:IXHid 90%H i H KB H C& el &, #HEMESH
5-3, ALA MOANA SKY I H 44 M %k : www. skyalamoana. com

More than 90% of the new development projects in the ALA MOANA
community have been sold. Sales price reference: Ala Moana Sky:

www. skyalamoana. com.

5-4, WiH A& E L
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5-4, Project price positioning

A, ZGFIEH 55734 900-1000 364/~ J5 9 R

B, Mt EMHE: P 1300-1600 %4/ FJ7 9 R

A, The average cost of affordable housing is US$900-1000 per square foot.

B, Market price Housing price: average 1300-1600 US dollars per square foot.
C, PR AT LLRGTAE: 5 B 5 KA 5 1L 7 B AR AH B X sl 25340 T 37 i

A5 2L ALA MOANA #E[X 96814 HEEZmHL .

WWW. ZILLOW. COM

C, You can go to the largest real estate sales and leasing website in the United States
to check the market price:

Our house is in the 96814 zip code of the ALA MOANA community.
WWW.ZILLOW.COM

6, IEHBWATIN: 1128500 FXE

6. Project sales revenue forecast: 185 million US dollars

6-1, 55 EEHEMSEN:

i H 42T HONOLULU #5 T 2% £) ALA MOANA BV [X .
o0 T K 900-1000 S54:/F 7 HE R
TAEZEBANAE: 45 Jik4. (RHFEMB)

— AL RS 55 JTE 4. (RBFER )
PN s TP b e 65 164, (RBFER )
SN RS 75 TR, (RFFERA )

5-1, Housing sales price positioning:

N

the project is located in the top ALA MOANA business district in

HONOLULU.
The average affordable price is US$900-1, 000 per square foot.
Studio unit price: US$450, 000. (Affordable Housing)
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Price of one room unit: US$550, 000. (Affordable Housing)
Price for a two—room unit: US$650,000. (Affordable Housing)

Price for a three-bedroom unit: US$750, 000. (Affordable Housing)

6-2, —H#E 3 NEEMEL 700 P E R, HEIA 1400 FES.
6-2, 3 retail businesses on the first floor of 700 square feet,
sales revenue: 14 million US dollars.

6-3, £ UtiEH b 37 AN HALCONDO, ~FI4i& 65 J3 364/ 5hr, FHE I 2400
ik 4.

6-3, 37 units of affordable housing, with the average price of USD
650, 000 US/ unit, sales revenue: USD 24.00 million.

6-4, TG =R 147 DAL CONDO, “FIIMAE 100 Fi 64/ Bhr, 58K
N:1142 4700 FE4.

6-4, 147 units of market rate units, with the average price of USD
1, 000,000/ unit, sales revenue: USD 147 million.

i BB

Total Sales revenue:

1400 J3+2400 Ji+1 12, 4700 Ji=1 17, 8500 Ji5£4s,

USD 14 million +USD 24. million +USD 147. million=USD 1850. million

E3F: BB 142 8500 iE 4.

Total: Total sales revenue: $ 1850. million.
7, F¥E: (BLETFIE)
7, Profit: (Profit before tax)

7-1. BB R R AR=FF]
7-1, Total Sales Revenue - Total Cost = Gross Profit
1 ¢, 8500 J3-1 4£ 5000 J3=3500 Jj
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USD 185, 000, 000. 00-USD 15, 000, 000. 00=USD 35, 000, 000. 00

-2, HGIKNAFE, RENEANE CATHER . B LLITE BT E -
3500 34, A mEBEA LA

7-2. In a partnership, each partner pays their own income tax.
Therefore, the project’s pre—tax profit is $3,500 USD, and the
company is exempt from corporate income tax.

8, ﬁﬁﬁ%ﬂﬁﬁﬁ

8, Project financing methods:

8-1, WHAKEAN, HEKAH KR,

8-2, EB-5 ¥ Mo,

8-3, FE4 A\ FIFIARAT B S K

8-4, AHEHRFEHERMEMNET, N B mass.

8-5, ol 75

BRI AN AL LAR, HErE BRI H e i T A2 B stk IX
(TEA) TiH, FZEHE 105 K4, HABREENAGHMN. LA EE Yk
4L EB-5 # A I 5t . AR KGR E RS o 77 20 AT InEE o
H]FIERAT B 0. ANt EB-5 A% B % .

HEH &N G, caalid Fatlile, 7T LSe35 B = i wE b & &
&, 52 956F Kk n] EB-5 BRI AN@T, Caalidmliles, B
BT NI ko A] DL AR ST 0T K

8. Project Financing Methods:

8-1. Project initiator/controlling shareholder invests directly.
8—2. EB-b Immigrant Investor Financing.

8-3. Applying for construction loans from fund companies and banks.
8-4. Financing from partners who do not require immigrant investor
status, increasing project liquidity.
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8-5. Special Note: Immigrant investor financing is not mandatory.
Currently, the Hawaii project location is not a Targeted Employment
Area (TEA) project, requiring a $1.05 million investment, and
immigrant investor applications face a waiting list. Therefore,
continuing with EB-5 immigrant investor financing is not suitable.
We will adopt a very flexible financing approach. We will increase
financing from fund companies and banks. We will not rely on EB-5
immigrant investor financing.

However, once the project is completed and has created jobs, a new
business development plan can be submitted to the U.S. Citizenship
and Immigration Services (USCIS), and Form 956F can be submitted to
apply for EB-5 immigrant investor financing. After job creation,
immigrant investor financing can replace construction loans.

9, T H AT BB ARRBEAZRAL :

9. Equity distribution and future changes in equity of the project
company:

9-1, WiH AT 4FK: HAWAIT CITY PLAZA LP, AR FAF& KN AT .

9-2, TIHAREBTT, MMEE XA, BTH GP.

9-3, TiHZw] GP fefr: 2016 4--2023 “EHAE], GP A I H Bty 70%

9-4, WHAF LP Ar: 2016 4-2022 F A, WHFA 75 4> EB-5 B R A1k
N, FABREEN, 875 50 kS, MABEAHR LP G 0. 4%, %
ENERV N aripsy/ i asi]

9-5, KRAAEAL: 2025 FEH T 60 MR AIKAGEH, 1B H 5 BAK
TEITH 2029 4F 12 A EpUn, @idiEHmREAKX R,
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UL H AT R BRI 55 H A 60 M REGIKNIRH . 2025 4 GP, /N
B X O ERTUE AT, A E G TAEIE 94%8) B4 .

10-6, GP Wl LP fef: 4niR GP aid ¥k alas #r A Ak AR R %, 4 %
&5, BER AT DLSOE RS R A AR NI o

AL e AR AT LI I i 3 A Ak N IR 07 20, 430 4 B 423 EB-5
B RA KN, 125118 RAA Ak N 2 MBS Rl 2R a4 R
2029 4, FrABRBTENETIRHG, P ANHEH X0 f R ITEA
A IUE 2 BRI 5 100% ) R AL

10-7, GIRARAE HEHKNBRIL T, GP KARYE 58 A 4% 5% 58 4 P s 4
AITH AT LP BB it AR R 2 7] AR 2 R AR B0

9. Project Company Equity Distribution and Future Equity Changes:

9-1. Project Company Name: HAWAII CITY PLAZA LP, Limited Liability

Partnership.

9-2. Controlling Shareholder: California Regional Investment

Center, Project GP.

9-3. GP Shareholding: From 2016 to 2023, the GP held 70% of the

project shares.

9-4. LP Shareholding: From 2016 to 2022, the project had 75 EB-5

immigrant partners. Each immigrant investor invested $500, 000 and
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held 0.4% of the project company s LP shares. Each immigrant

partner s shares were independent.

9-5. Future Equity Changes: In 2025, 60 immigrant partners will
withdraw. Their shares will be liquidated and the partnership

dissolved after the project’s completion in December 2029.

Therefore, currently, 60 immigrant partners have withdrawn from
the Hawaii City Plaza project. In 2025, the GP, California
Regional Investment Center LLC, will hold 94% of the shares in the

Hawaii City Plaza project.

9-6, GP Acquisition of LP Shares: If the GP obtains funds through
loans or new partner equity financing, it can acquire the shares

of the immigrant partners at any time.

Equity Replacement: In the future, the GP can acquire some or all
of the EB-5 immigrant partner s shares through partner equity
investment, allowing the immigrant partners to gradually exit in

installments or gradually.

In 2029, after all immigrant investors have exited, GP California
Investment Regional Center LLC will own 100% of the equity in the
Hawaii City Plaza project.
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9-7, If other partner equity investments occur in the future, the
GP will negotiate the ownership of the project company s LP equity
based on the investors’ investment funds; therefore, the company’ s

equity structure will change in the future.

10, BEFFRRFEIFER: (2015 ££-2029 4E)
10, Development Schedule: (2015-2029)

10-1, 2015 4 11 H-2016 ¥ 12 H IEAE [A)F8 A L1 FKI 50 a8 50 B Kl HR i
8-1, November 2015-December 2016 Planning application has been
submitted to the Honolulu Department of Planning.

10-2, 2017 4 6 HH LIRFRIHERY TIERE T .
10-2, The demolition of old buildings started in June 2016.

10-3, 2017 4 1 A IER A A L i BUFBERIERTT (TOD) 38228 KK H i
10-3, Submit the planning application to TOD in November 2015 to
December 2015.

10-4, 2018 4F 6 HAp i BUMIL#E TOD KUK G o
10-4, TOD planning application was approved in June 2018.

10-5, 2018 4 7 HJFh it T Kl 4tix it
10-5, Construction design drawings started in July 2018.

10-6, 2018 4F 10 A [ 7 UM 12 52 jit T B4R H 7

10-6, Submit the construction drawings in October 2018.

10-7, 2018 4F 12 H5e it L 48 & .
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10-7, Completed the examination of construction drawings in December
2018.

10-8, 2019 %F 3 H - us B its L a] k.

10-8, Application for construction permit starts in March 2019.

10-9, 2019 4 3 H e e TI3EmE TFE .

10-9, foundation construction started in March 2019.

10-10, 2023 4 9 HEILFERE TREME T, NIRRT NG ERFEE
B

EEWSE

2019 % 8 H fnH FE H115 N 75 Z A

2019 4F 9 Afy, EB-5 X rf Lo i R BT {52 1k

FITDARS A% N, B AR R RIS 0, T H 8 260 8 RAEHE N X BB-5

i H e A5 1R T

HRAE EB-5 R BB Ry HE, TUH GP AT LURIREK, AT LUK E A%
S ATRLE, DUONR RGIRN I BE, A T8t s, IH 2 7] GP

ANHT PRV RUERS ROH B N3 U, ASal DLRTRIB . Ik 2024 4F 8

HiEBEA e 6P, TUH AN AT B ZEIR R, Ve AP UR I H J7 8 LP WCJF
Vo HIZN TARANE M DL @AM 2y, WIHER GP A& 2029 4F 12 H

SEF/

10-10, In September 2023, basic construction was halted due to

malicious lawsuits from some immigrant investors demanding refunds.

This was because:
Chinese applicants faced a backlog in August 2019.
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In September 2019, the EB-5 Regional Center Investment Immigration
Act was temporarily suspended.

Therefore, immigrant investors lacked confidence to continue
investing. The project faced malicious lawsuits from some immigrant
investors violating EB-5 investment immigration laws, resulting in
threats and sabotage of construction loans, forcing the project to
stop construction.

According to EB-5 investment immigration law, the project GP cannot
promise refunds, nor can they promise investment returns or interest,
because the investment of immigrant partners carries investment risk.
The project company GP cannot promise or guarantee that immigrant
investors are risk—free, nor can they promise refunds. Therefore,
in August 2024, the court ruled that the GP and project controlling
shareholder could refuse refunds, and the court ruled against the
LP who sued the project. However, to fundamentally resolve the issue
and dispute, the project controlling shareholder GP agreed to refund
in December 2029.

10-11, 2019 4E 12 H-2024 10 H {5 15 )it 1
10-11, the project construction will be stopped from December 2019
to 2024.

10-12 T H 2024 ££-2029 £F 118 ) 5 B BTt FE 1.

10-12, The latest investment schedule for the project from 2024 to
2029,

10-13, 2024 4 10 H BFHRIPIAT0 A BT TR . 2tk kI H 7
WBE T, THRISEE AN B R BRI T I o AR R R R R
WiH
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10-13, the investment schedule for the two projects will be re-—
planned in October 2024. It has been decided to construct the two
projects in phases, planning to construct and invest in the Hawaii
City Plaza project first, and then invest in the Hawaii Ocean
Engineering Project.

10-14, 4l 2025 4 1 H-2029 4% 12 A FEH)a 30 HiE i T ik &40 TAE.
FUHTARAT It LV AT R AT 7 A2 T A BTG A R i A

A, i 2026 F 5 H 7€ it T B TR .

B, Xl 2026 F 7 H 4 BEFr AR AT HE AL TR It L VE AR

C, vl 2026 4 8 A& T (JFTD .

D, X1 2029 4 8 H 3@

8-14, The application process for the construction permit is

planned to restart from January 2025 to December 2029.

To regain the construction permit, we need to revise the

construction drawings according to the new building codes.

A, The revised construction drawings are planned to be completed

by May 2026.

B, The foundation construction permit is planned to be approved

again in July 2026.

C, Construction is planned to resume (start) in August 2026.
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D, Completion is planned for August 2029.

11, WEEH LR EB-5 BB REMBENSHTE:

11. Backup Plan for Project Relisting and Financing for EB-5 Immigrant

Investors:

11-1, ERERBH A2 TEA SR X8, AT H R EeM2: 105 /7
Fo, EAWLI ERE BRI HAT, BRI EEBRE T,
ALFE B R BB T EORRS, T, R, B, JERRB R A
LAIa] EB-5 #% R0 AR, KRBATHBESEH TSR, BHifWHD&%M 1
AR SE, RS ERIEE LV rE, e LR, @sivsnr LR
", HATHIE.

11-2, R4 EB-5 #5548 RIZHEHE, WUH 7] LASG A4St 0 BTk i oAb A% 5%
NGEH T, sF#T, REH EB-S BIREFEAN. f5FHTH L5,
Ol 7 abl, MR REE NRS 5 5e, A RLEACE R SRk sl HoAth
AT BEa. BRIEAMTE S, TLOEERR. 17, BEeEAF, Hik
TNRIAT IR B RA, 8 EB-5 BB RIH B, M5k i st
TR EE, #AT LA EB-5 % IR B NI B e B AT IR 55 .

11-3, MRBLTHHIMIRE RR, %5 240%e U ERBE, 7 LLAliE 1000
ANCUE, B PER RIS, B BATH AT LAERTS 100 4> EB-5 2 4R
PENHIAH LA . AT LR 5000 J3-1 1434 .
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11-4, FATTTHRI 2025 4F i #58 7) 56 [H 82 [ w5, BUH B Hr ) EB-5 )5
PR & T & .

11-5, HHI6AC EB-5 BB RHPIEHH, R8T %, mRIEHE#E,
WA, EBREGKN, Eean, HEME, LT, &ALEs)
EB-5 5588 [l 5% .

11-6, R4 EB-5 #54% RIEHEME, WH O g a0 LUl EB-5 #% 5%
NRlBE, PORIH C&a0E 1l BrlltE 275 H=H 5 3) EB-5 # [R5t
NRRBE 5 %, PATRARYETH 7 Zm Jeg, (HE BT 5L E R K RiE5E 956
X3 0 B A% AR A 956F ek, BFRAHCHMEL, FRAT & AE 2025 Fik
ACHITE . FRA TR BN LT BE B 3 EB-5 7% [RER B iE K. (H2 EB-S B IR
R AN R FATIH A TT 5, AT ARG 75 2 € o

11. Backup Plan for Project Relisting and Financing for EB-5 Immigrant

Investors:

11-1. The Hawaii project was previously located in a TEA (Targeted Employment
Area) with a high unemployment rate. The current investment amount is US$1.05
million, suitable for attracting investors from Japan (who like Hawaii), Hong Kong
and Singapore (where housing prices are high), and mainland China (Guangzhou,
Shenzhen, Shanghai, and Beijing) who appreciate the Hawaiian environment.
Therefore, financing from EB-5 immigrant investors will be our backup plan. The
project has already completed its initial investment; only a construction permit and
finalized construction plans are needed. Construction loans can be applied for from

fund companies and banks.
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11-2. According to EB-5 immigrant investor law, a project can initially use
construction loans or other investor funds for construction or investment, and then
recruit EB-5 immigrant investors. Especially after the project is completed and has
created jobs, the funds raised from immigrant investors can replace construction
loans or other financing. Immigration investor funds can repay bridge loans. In
EB-5 immigrant investor projects, the initial investment capital from banks, fund
companies, and other investors is called a bridge loan. Regardless of whether it's
equity or debt financing, funds from EB-5 immigrant investors can replace initial

financing.

11-3, According to an economic analyst report, projects investing over $200
million can create more than 1,000 construction jobs lasting over two years, thus
qualifying for 100 EB-5 immigrant investor quotas. They can raise $50-100

million in financing.

11-4, We plan to resubmit the project to the U.S. Citizenship and Immigration
Services by the end of 2025 as a backup plan for EB-5 immigrant investor

financing.

11-5, The plan to resubmit the EB-5 immigrant investor application is only a
backup plan. If financing proceeds smoothly through banks, non-immigrant
partners, fund companies, and pre-sales of properties, we will not initiate EB-5

immigrant investor financing for the time being.

11-6, According to EB-5 immigrant investor law, projects can also be financed

through EB-5 investors after completion, as the project has already created jobs.
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Therefore, whether to restart the EB-5 immigrant investor financing program will
be decided based on the project's needs. However, we will resubmit Form 956
(Regional Center Application) and Form 956F, along with related materials, to the
U.S. Citizenship and Immigration Services (USCIS) in 2025. We need to be
prepared to initiate EB-5 immigrant investor financing at any time. However, EB-5
immigrant investor financing will not be a mandatory component of our project;

we will decide based on our needs.
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Fre.ISSLOZ/OLILL

s BUSINESSREGISTRATIONS, COM Internet FORM LP-1 1110201557844
Merrefundable Filing Fee $25 00 Ti2010

STATE OF HAWAI
DEPARTMENT OF COMMERCE AND CONSUMER AFFAIRS

FILED 11/0/2015 12:01 PM Businezs Registration Divizion ||II|I|| IIIl ||| ||I|II|
Business Registration Division 335 Merchant Strast

DEFT. OF COMMERCE AND Mailing Address: P.O. Box 40, Henolulu, Hawail $6810

CONSUMER AFFAIRS : i Phone No.(808) 5862727

State of Hawail

CERTIFICATE OF LIMITED PARTNERSHIP
(Section 4252201, Hawai Revised Statutes)

PLEASE TYFE OR PRINT LEGIBLY IN BLACK INK

The: undersigned, being desirous of forming a lmited pannership, hereby certity in accordance with the provisions of Chapter 425E, Havwail Revised
Statutes, as follows:
1. The partnership is a {check one):

Domestic Limited Partnership (Mame must contain: Limited Partnership or L.P. or LP)

Domestic Limited Liability Limited Partnership (Name must cantain: Limited Liability Limited Partnership or LL.LP. or
LLLP)

2, The name of the partnership shall be:
HAWAII CITY PLAZA LP

3. The mailing address of the imited partnership’s initial principal office
1585 KAPIOLANI BLVD, SUITE 1215, HONOLULU, HI 86814 USA

4, Each limited parinership shall continuously maintain as its registered office the records of the partnership

5. The partnership shall have and continuously maintain in the State of Hawail 2 registered agent who shall have a business address in this State, The
agent may be an individual who resides in this State, a domestic entity or a foreign entity authorized to fransact business in this State.

a. The name (and state or country of incorporation, formation or organization, if applicable) of the partnership’s registered agent in the State of
Hawaii is:

ZHONG FANG

[Mame of Regstered Agent] {Etate or Country}

b.  The street address of the place of business of the person in State of Hawaii to which service of process and other notice and decuments baing
sarved on of sent to the entity represerted by it may be delivered to is:

1585 KAPIOLANI BLVD, SUITE 1215, HONOLULU, HI 96814 USA
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YP8.LSSLOZ/0L/LL

Internet FORM LP-1 1110201557844

v BUSINESSREGISTRATIONS. COM

Ti2010
6. The name and address of each genaral partner is as follows:
GENERAL PARTNER ADDRESS
1585 KAPIOLANI BLVD, SUITE 1215, HONCLULU, HI
CALIFORNIA INVESTMENT REGIONAL CENTER LLC 96814 USA

ltwe certify, under the penalties set forth in Sections 425E-208, Havwaii Revisad Statutes, that [/'we have read the above statemants, l'we are authorized o
aign this Certificate of Limited Parnership, and that the above statements are true and correct.

10 NOVEMBER 2015
Signed this ——————— day of

CALIFORNIA INVESTMENT REGIONAL CENTER LLC - Z
HONG FANG, MANAGING MEMBER

{TypePrint Marme of General Pariner) [Typa@rint Hame of Genaral Parirer)
ZHONG FANG
[Signature of General Parfner} (Signature of General Partner)
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California Investment Regional Center LLC
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FORM FLLC-1

www.BusinessReglstrations.com
Nonvefundable Flling Fee: $50.00 7/2012
STATE OF HAWAII
FILED 11/30/2015 3:30 PM DEPARTMENT OF COMMERCE AND CONSUMER AFFAIRS I.lll.“lll
Business Registration Division Business Registration Division
DEPT. OF COMMERCE AND 335 Merchant Street
CONSUMER AFFAIRS =g Mailing Address: P.O. Box 40, Honolulu, Hawaii 96810

State of Hawaii Phone No. (808) 586-2727

APPLICATION FOR CERTIFICATE OF AUTHORITY
FOR FOREIGN LIMITED LIABILITY COMPANY

(Section 426-1002, Hirwsd Revived Statuies)

PLEASE TYPE OR PRINT LEGIBLY IN BLACK INK

The undersigned, in accordance with the provisions of the Hawali Uniform Limited Liability Company Act, cerlify as follows:

1. The name of the limited liabllity company is:
California Investment Regional Center, LLC

Name must be exactly @ stated on of spacky

2. s state or country of organization is: California

3. The malling address of Its principal office Is:
9911 Valley Blvd. El Monte CA 91731

4. Aliaoﬂhenamesandmdailmombenandmelrmuetlvecapltaloonnibwonsmkeplmdwmbewat
mmmammmmmhw

5. moeonmwmalhavanmwﬁmudymnmhmsmeomamﬂamaismedagmmsmlm:busmess
address in this State. mmmybemmwuualwhomlnlmSm.admwcetmnrahnignow
authorized to transact business in this State.

a. Thename (and m«mmdlnmm,mm«amm.nwme)ofmwm
registered agent in the State of Hawail is:

Michelle Hu California
— NG A e Aoy —mEEE

b. Thesnetaddressofmeplaoeofbmmuofmepamnmstateomawaiitowrichservioeofproeessmm
noﬂceanddou.medsbahgsemdonormtometﬂympmmledbyitmaybedew«odhh:

1585 Kapiolani Bivd Ste 1215 Honolulu Hi 96814

6. The period of duration is (check one):
At-will

(0] For a specified tem to expire on: ;
————m—‘—m————m_—
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FORM FLLC-1
712012
7. The company Is (check one):
a. Manager-managed, and the names and addresses of each manager is listed in paragraph "c".
b. [[] Member-managed, and the names and add of each member Is listed in paragraph “c”.
¢. Listthe names and addresses of each manager if {he company is Manager-managed, or
List the names and addrasses of each member if the company Is Member-managed.
Michelle Hu-manager 1585 Kapiolani 8lvd Ste 1215 Honoluly, Hi 96814
Zhong Fang-manager 1585 Kapiolani Bivd Ste 1215 Honolulu, HI 96814

8. The members of the company (check one):
Shall not be liable for the debts, obligations and liabilities of the company.
[[] Shall be liable for all debts, obligations and liabilities of the company.

Shall be liable for specified debts, obligations and liabilities of the company as stated bejow, and have consented In
writing to the adoption of this provision or to be bound by this provision.

9, Anw\edisanaiglmlMenuofa;dslaneeoramcodddmmwtmmmbymepmp«gmmmomu
MMMMWWM«“MNMMMuM«MImRhmManddalednotmomtrm
sixty (80) days prior o the filing of this application. If the certificate is in a forelgn language, a transiation under oath of the
Iranslator is attached.

memﬂnwﬂlmmfoﬂhlnmmurﬂomLimi!edLlabIltyCompanyAd.Manhmreadmewwe
statements, iwe are authorized o sign this application, and that the above statements are true and correct.

Signed this 30 day of November , 2015

Michelle Hu Zhong Fang

e =—

SEE INSTRUCTIONS PAGE. The application must be signed and certified by al least one manager of a manager-managed
eonvany.byallustommemberohmnber—mmaqodconpanyorbyapomnmluumtudormquimdtoslgna
record under the laws of ils jurisdiction of organization.
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