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AJFREBRR T3

MRS A FEihk227 W VALLEY BLVD SAN GABRIEL #288B CA 91776
BT~ #E44: THLUSA@GMAIL.COM

Bk &R 5 70:626-866-6888 fang

T H M. WWW.HAWAII-CITYPLAZA.COM

PR R H A = GP A k. WWW.EB5-CIRC.COM

A,Developer contact information:

California headquarters

office address: 227 W VALLEY BLVD SAN GABRIEL #288B CA 91776
Email: THLUSA@GMAIL.COM

Contact information:626-866-6888 fang

Project website: WWW.HAWAII-CITYPLAZA.COM

Investment immigration project holding company GP company website:
WWW.EBS-CIRC.COM

B, H ## A 5 REEAR A/ E:

T H S AR 112 8500 JK 4.

T H $55% 480:1 12 5680 JidE 4.

I A 147 NS ERALHT % =19 CONDO.
TiH BRI 37 AN AL £ 55 H 55 CONDO,

TUH — MR 3 A T k.

I H FE: L5 2228 3354 L L

B2 W B B AR AT H VF R E, RURIE, TR, SRk AR, 1w
iR E WSS brigei e R
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http://www.hawaii-cityplaza.com/en/CondoDocs.html

B, Basic introduction to project investment costs and profits:

Total project sales revenue: US$185 million.

Project investment amount: US$156.80 million.

Project planning: 147 units of market price high-end CONDO,

The project plans to build 37 units of affordable housing CONDO.

Three retail and restaurant businesses are planned on the first floor of the project.
Project profit: more than US$22.28million after tax.

For more Hawaii City longer project permits, planning drawings, construction
drawings, and various report attachments, please visit the project company website
link:

http://www.hawaii-cityplaza.com/en/CondoDocs.html
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6, Profits

7, WH ATV

7, Market Feasibility Analysis

8, RhTEITE

8, Financing method:

9, JHIFA AR

9, Development Schedule

10, IUH 2 5 FA S A B

10, Project Company Private Equity Allocation:

1, B B AR v

1, Project introduction and investment plan

1-1, 5l § Hbhik: 710 Sheridan Street Honolulu, HI 96814

1-1, Project Address: 710 Sheridan Street Honolulu, HI 96814

1-2, T SRR RT3

1-2, Project Name: HAWAII CITY PLAZA

BLZOHEE, XML . WWW.HAWAI-CITYPLAZA.COM
For more information, please visit: WWW.HAWAII-CITYPLAZA.COM
1-3, W H A #]: HAWAII CITY PLAZA LP

1-3, Project Owner: HAWAII CITY PLAZA LP

1-4, TUH A2 7] IR B XA .

1-4, Holding Company: California investment Regional Center LLC
1-5, @HVEH]: Bk E(ERS
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1-5, Building Type: commercial and residential mixed.
1-6, - 1HF:40000 75 5L L.

1-6, Lot Area: 40000sqft.

1-7, L3 S AR 5 1.

1-7, Floor Area Ratio:5

1-8, W = 250 TER (26 /2)

1-8, Building height: 250feet (26 floors)

1-9, FI 2 3R 11 $1:400,000 75 5 L.

1-9, Planned building area: 400,000 square feet.

1-10, BT H # K. 184 A~ ¥ CONDO

Hrp s R0t 20%MAPrE M 55 37 AL,
M R 147 AN AL, —#E 3 AT E AL L.
1-10, project planning: 184 units CONDO

These include: providing 37 units of affordable housing at 20%.

Market price houses 147 units. 3 retail units commercial on the first floor.
1-11, S BB 1 12 5680 T334

1-11, Total investment cost: USD 156.80 million.

1-12, SR TN A2 8500 T35

1-12, Total sales revenue forecast: USD 185 million.

1-13, 30 H Bt Ja FliE:2228 T35 4.

1-13, After-tax profit: USD 22.28 million.

1-14, T H 2015 4£-2022 4F Ha] A4 5k

1-14, Investment progress of the project from 2015 to 2022

A, 2015 SN S A Hh, FFde B BRI AT e L
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A, Purchased the land in 2015 and began to apply for planning and design
construction drawings.

B, 2019 SERLRIEHE, it TV nlubftb e, BRIE R, A,

B, Planning approval and construction permit approval granted in 2019.

1-15,  TH 2023 2027 5 3] 8] B B 5 003k 2 i )

A, TR 2023 4 6 H-2024 4 12 H FH)E 80 HF it L VF Rk R 510 TAE
BT A I LV AT U AT 5 TR S SRRV R it

B, 14 2024 4 12 F 58 ot T &%

C, TH&ll 2025 5 5 7 4 BB IRAG kAt TR Bt L VF S UESLE

D, 114 2025 5 6 Ak Rt L (JFL) .

E, i8] 2027 5 12 A & .

1-15, the latest investment progress plan of the project from 2023 to 2027

A, Plan to restart the application for construction permit from June 2023 to
December 2024.

To re-obtain the construction permit, we need to adjust the construction drawings
according to the new building regulations.

B, Plan to complete the construction drawing adjustment in December 2024.

C, Plan to re-obtain the approval of the basic engineering construction permit in
May 2025.

D, Plan to resume construction (start construction) in June 2025.
E, Plan to be completed in December 2027.

2, T H MR B LA 5

2, Project location and surrounding environment

2-1, TWiHZLLAE CONDO NF, — #3540 H &1 11 ALA MOANA
FEIX R TN )3 Gt B, B — B BITR /R ES . BB 5 8 RIE BURE — K
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()2 25 K ARt C(ALA MOANA ¥ R0y, E 10 208 ik 2 F
1 ALA MOANA . 15 H FE 3 0 0 #2100 J5354:-300 /1345
2% CONDO (& NAEX FE e imbat X)) o HEf ALA MOANA X JF & B 8
AL CONDO P38 B % 1600 3£ 4:/~F 77 e ]

H AT A 1 ALA MOANA X 1737 b5 R E ks, v LAS 2% 56 [H B i) b b
B X

https://www.zillow.com/honolulu-hi-
96814/?searchQueryState=%7B%22pagination%22%3 A%7B%7D%2C%22isMap
Visible%22%3 Atrue%2C%22mapBounds%22%3 A%7B%22west%22%3 A-
157.85165360321045%2C%?22east%22%3 A-
157.8347878729248%2C%22s0uth%22%3A21.286615543572683%2C%22north
%22%3A21.29797155226003%7D%2C%22usersSearchTerm%22%3 A%2296814
%22%2C%?22regionSelection%22%3A%5B%7B%22regionld%22%3 A98945%?2
C%22regionType%22%3 A7%7D%5D%2C%?22filterState%22%3 A%7B%22ah%?2
2%3A%TB%22value%22%3 Atrue%7D%2C%22s01t%22%3 A%7B%22value%22
%3 A%?22globalrelevanceex%22%7D%7D%2C%?221sListVisible%22%3 Atrue%2
C%22mapZoom%22%3A16%7D

2-1, The project is mainly residential condos, with some commercial space on the
first floor. It is in the ALA MOANA community in Honolulu, which is the top prime
location in Honolulu.

One minute walk to Wal-Mart, 5 minutes’ walk to the world's largest semi-open-air
shopping mall, and 10 minutes’ walk to ALA MOANA beach.

Most of the high-end condos around the project are priced at more than USDI1
million — USD3 million. At present, the average sales price of new buildings in the
ALA MOANA community is USD1,600 per square foot.

For the current market house sales prices in the ALA MOANA community in
Honolulu, please refer to the most popular real estate sales website in the United
States:

https://www.zillow.com/honolulu-hi-
96814/?searchQueryState=%7B%22pagination%22%3 A%7B%7D%2C%22isMap
Visible%22%3 Atrue%2C%22mapBounds%22%3 A%7B%22west%22%3 A-
157.85165360321045%2C%?22east%22%3A-
157.8347878729248%2C%22s0uth%22%3A21.286615543572683%2C%22north
%22%3A21.29797155226
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003%7D%2C%?22usersSearchTerm%22%3 A%2296814%22%2C%?22regionSelect
10n%22%3 A%5B%7B%22regionld%22%3 A98945%2C%?22regionType%22%3 A
7%7D%5D%2C%22filterState%22%3 A% 7B%22ah%22 %3 A%7B%22value%22
%3 Atrue%7D%2C%22s01t%22%3 A%7B%22value%22%3 A%?22globalrelevancee
x%22%7D%7D%2C%?22isListVisible%22%3 Atrue%2C%22mapZoom%22%3 A1
6%7D

3, BEAXIGEE

3, Basic Information of Preliminary Planning

3-1, ZWHILHE 184 BEAEAM 3 AN HIC. XE— P AFEEnE., X
R H A= BEZ) N 250 TR,

3-1, the project has a total of 184 apartments and 3 commercial units. It is a
commercial and residential project. The total height of this building is about 250
feet.

(@XCE
Including:

3-2, 1A 3IANEERMWXE, JFH 5440,

3-2, There are 3 retail commercial stores and some parking spaces on the 1st floor.

3-3, 2MEE SHEFERELY . BAIH RZHR T 340 MELAL.

3-3, Parking lots on the 2nd to 5th floor. The entire project is planned to have
approximately 340 parking spaces.

3-4, 6 HETELR AW, AT, W EES L. S N
=, JLEFHESXM 4 BEQE,

3-4, Public facilities on the 6th floor, including swimming pool, owners' activity
center, GYM, small theater, Children's activity area and 4 condominiums.
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3-5, BFEHEE 6 (—ANHEIT) , M7E 108, 37 ML HIZEEH
5.

3-5, Affordable housings are on the 6th floor (1 unit), and the 7th to 10th floor.
37 units of affordable housing.

3-6, TIHMBERIAELE 6 (= on), M 11 E 278 G&A 131
T3 k& CONDO147 AN Bfr,

3-6, Condominiums for sale at market rates are on the 6th floor (3 units), and the
11th to 27th floor (No 13th floor). Market price CONDO147 units.

3-7, TH AE GO 3L B X 3K 20 18 T3 P75 R

3-7, There are about 180,000 square feet of parking spaces and public facilities in
the project..

3-8, 184 LA CONDO fEHTHIARZ) 14 5~V T7 9 -
3-8, 184 units of CONDO use an area of about 140,000 square feet.

3-9, FMLEARZ) 7000 75 9 R BUH —#% 3 NFE AR T A& ks
i o
3-9, The commercial area is approximately 7,000 square feet.

There are 3 retail and restaurant commercial shops on the first floor of the project.

3-10, 2 W HAS S, 5N 5= BRI 3730 H Pk
WWW.HAWAII-CITYPLAZA.COM

3-10, for more project information, please visit the Hawaii City Plaza project website:
WWW.HAWAII-CITYPLAZA.COM
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4, WiE BEBERA:

(142, 5680 iE4:.)

4. Total investment cost of the project:

Hr 45

These include:

4-1, 2015 £E-2023 F0H B E A 4200 X &
4-1,2015-2023 investment to date: USD 42 million

US$148 million.
4200 73 % FRME B4
Expenses details

WS | BRADH RS i

No. Expense Item Amount Declaratives

1 ey K - 3y $18.6 million | ESCROW it.3% 860 /7, &4

Land cost I E RS 1000 75

ESCROW records 8.6 million,
and construction company
transfer costs 10 million

2 I H BB A F] B $6 million 20 N % B A P\ 9% A A<1L 9
R 2 e A <, O A ORI
Expenses include employee
wages,benefits,commissions
and various employee
Insurances.
20 people, up to 9 years.
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3 zE $2 million | 9 AL HH:Ip 2 A SR 2 M
Operation cost L PR 90 SR B A
Expenses include office rental,
advertising, travel,
entertainments.
4 A il $3.6million | & HIM, i TREIM, 7K HL 5
Design cost Th, ER TR, AR e v 55
Architect, engineer,
hydropower design, civil
engineering, garden design,
etc.
S P 1= T 9% $800000 .
Attorney cost For land division
6 Josi ) 22 $1.2 million | 23K 2vw], TiH i)
Consultant cost PR, project consultant
7 F R A~ F S A | $900000
Report cost
8 MG 2 2 $600000 AP S ARAM B2 E N
&R
Tenant
compensation fee Previous tenants compensation
9 Pr bR IH @504 A2 | $800000
%
Cost of demolishing
old buildings
10 FR AR B P H $400000 L4856 Al TRE 4= 3040 71
Waste Removal TREET.
All the reinforcement works of
the foundation works have
11/28
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been completed.
11 SFEL I b B $300000
Grinding fee
12 T35 4b 7 B $1 million | ANFEELIELAH
Soil Treatment Fee soil treatment is not required
13 58 A4 HE Al T | $3 million | £V 40 58 LA TR 4 4N A
MR A L
Partially completed All the reinforcement works of
foundation work the foundation works have
been completed.
14 it L % 24 1 SE AN AR | $1.3 million
%
Construction
equipment purchase
and rental costs
15 b Y725 Ve 74 $1.5million | 2015 52-2023 4 ) b5 1 Bt
property tax Property Taxes 2015-2023
Gt | BB 0 E S e S ai T 4200 4
Total 42million US dollars from 2015 to 2021.

4-2, 2024 F-2027 FEHFEAERRE RN : 1141480 Fix&E.
4-2. Continued investment required from 2024 to late 2027:

HrhA$E: These include:
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4-2-1, 2024 4 6 JSCAF M558 50 T34
4-2-1, land property tax of $500,000 paid in June 2024.

4-2-2, B HT RS B LR RTAIE, SB0it LR A B T @ SR s L Wt E
B\ %% FH:80 Fi £ 4.

4-2-2, reapply for construction permit, some construction drawings need to be
modified according to new building regulations, design team fee: US$800,000.

4-2-3, FHF il L VR TR 9% 50 J335 4.
4-2-3,Application fee for construction permit: USD 500,000.

4-2-4 AT TTBURECE 2R F, JF R 9 I R4 100 T536 4.

4-2-4 Development costs for city supporting amenities: about USD 1 million.

4-2-5, IR & H1:8000 JiFE 4.

4-2-5, Construction loan amount: US$80 million.

4-2-69@{5{{&%%&(%[]4%\: 2000 ﬁ%/\o
o ST HE R, A3 BASCAAED
4-2-6, Construction loan interest: US$20 million.

(Progress payment and interest payment in installments)

4-2-7, GURFB%: 400 JiKE. (B ELANTHAD
4-2-7, loan processing fee: US$4 million. (Including mortgage broker fees)

4-2-8, TUHEEH: 300 15K&E.
4-2-8, Project management fee: US$3 million.
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4-2-9, HHERH: 300 FIKE.
4-2-9, sales expenses: US$3 million.

4-2-10, JLEZRM: 200 %K%,
4-2-10, other expenses: 2 million U.S. dollars.

ait: JEH 2024 E-2027 EFERERFT S 112 1480 JTE &
Total: USD 114.8 million of investment is required from 2024 to 2027:
HoAr 45

These include:

50 J3+80 J3+50 J3+100 J3+8000 F3-+2000 J5+400 F3+300 J3+300 J7+200 Ji=1
12, 1480 JiZE4s .

500,000 + 800,000 + 500,000 + 1 million + 80 million + 20 million + 4 million +
3 million + 3 million + 2 million = 114.8 million USD.

b WH SR EA: 11245680 7K.

HoAr 45

IR BE e 4200 3354

JE AR 1421480 J5 554

4200 J3+114 1480 Ji=114 5680 Ji 3.

Total: Total investment cost of the project: 156.8 million US dollars.
Including:

Preliminary investment amount: 42 million US dollars.

Later investment: 114.8 million US dollars.
42 million + 114.8 million = 156.8 million US dollars.
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5, DEHEBWATN: 1128500 ik4&

5. Project sales revenue forecast: 185 million US dollars

5-1, G5 RAHE OIS EAL:

1 H A7 HONOLULU #5[i 4 ) ALA MOANA Mk [X
225 A A 900-1000 35 4:/~F- 77 96 R

AR BN 45 J15ke. (AFFEH )

—N RIS 55 i%KE. (BFFEH D

PR D AL AN S . 65 k4. (ATFEH )
=AM 75 Tik.  (ATFEH )

5-1, Housing sales price positioning:

the project is located in the top ALA MOANA business district in HONOLULU.
The average affordable price is US$900-1,000 per square foot.
Studio unit price: US$450,000. (Affordable Housing)

Price of one room unit: US$550,000. (Affordable Housing)

Price for a two-room unit: US$650,000. (Affordable Housing)
Price for a three-bedroom unit: US$750,000. (Affordable Housing)

5-2, — 8 3ANEENE L 700 “F IR, dHEIRN:1400 i35 4.

5-2, 3 retail businesses on the first floor of 700 square feet, sales revenue: 14 million
US dollars.

5-3, Z5FE M B 37 N EAL CONDO, P 65 T3 4/5AL, 45N 2400
Jide4.

5-3, 37 units of affordable housing, with the average price of USD 650,000 US/
unit, sales revenue: USD 24.00 million.
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5-4, A& = R 147 ASEAL CONDO, “EXI & 100 J3 35 4/5AL, 498N 1
12, 4700 J13E 4.

5-4, 147 units of market rate units, with the average price of USD 1,000,000/ unit,
sales revenue: USD 147 million.

At SEHERN:

Total Sales revenue:

1400 J3+2400 Ji+1 12 4700 J5=114 8500 Ji 4.

USD 14 million +USD 24 million +USD 147 million=USD 185 million

At B ER 112 8500 FE4.

Total: Total sales revenue: $ 185 million.

6, AE: (BIRTAIE)
6, Profit:(Profit before tax)

6-1. EH BN - S A=FH]IHE

6-1,Total Sales Revenue — Total Cost = Gross Profit

112, 8500 J3-114 5680 J3=2820 Jj

USD 185,000,000.00-USD 15,680,000.00=USD 28,200,000.00

6-2. ATV TSR E R, F2 M 21% 4V TS B R o5

6-2. Profit after paying corporate income tax is calculated based on the corporate
income tax rate of 21%.

2820 J3 321 %MV A 581 256=592 J3 A b BT {54 «
$26,100,000.00 x 21%=5,920,000.00 business income tax
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FIT AR5 i 15 A=A T - A M B A9

Net Profit After Income Tax = Gross Profit - Business Income Tax
2820 }3-592 J3=2228 JiZE 4.

USD 2820,000,000.00-USD 592,000,000.00 =USD 22,280,000.00

T HFABUEAE: 2228 TERE.
After tax profit: USD 22.28 million

7,50 B W AT A
7. Project feasibility analysis:

7-1,500 H prfE 2 B 58 HONOLULU #¢ TN 2% /) ¥ 4B ALA MOANA #t[X,
XA X E 2 CONDO P #1600 3£ 4:/°F- 5 98,

7-1,The project is in ala Moana community, one of the top value locations in
Honolulu, Hawaii. The average price of premium condo in this community is

$ 1,600/sf.

2, iR R EAHE T Y
7-2, Target Market Group

g e mIBRANSE, BFESMEBETE N XA X M Ak 5, ST
i, AEWEE, BOAEER 15 280 PL3| ALA MOANA A figME. &
% 5 0 8h 25K I ALA MOANA TG . 23516 5 AT LV B2 B R
INFFE KRR

The target group is high-income groups, including foreign investors. This
community has high rental income, convenient transportation and living, ALA
MOANA Park and beach are within walking distance. 5 minutes’ walk to ALA
MOANA shopping center. Affordable housing may only be sold to eligible residents
of the State of Hawaii.
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7-3, ALA MOANA X 90%H 8T K I H & e s &, S &g =%
7-3, ALA MOANA SKY Tt H 448 M %4 : www.skyalamoana.com

More than 90% of the new development projects in the ALA MOANA community
have been sold. Sales price reference: Ala Moana Sky: www.skyalamoana.com.

7-4, Tt H r % € L

7-4,Project price positioning

A, GUFIE 55 ~F ¥ 900-1000 35 4:/°F 75 9

B, Tt 5 B ks : 35 1300-1600 3 45/~F- 77 5 R

A, The average cost of affordable housing is US$900-1000 per square foot.

B, Market price Housing price: average 1300-1600 US dollars per square foot.
C, R AT LARTAE 36 [ e KR o b = B 85 AR B Il A b i 3 4 -
A1) 2 & ALA MOANA £ [X 96814 W E 45 .

WWW.ZILLOW.COM

C, You can go to the largest real estate sales and leasing website in the United States
to check the market price:

Our house is in the 96814 zip code of the ALA MOANA community.
WWW.ZILLOW.COM

IR H Rl 3
8, Project financing methods:
8-1, WHAEN, HHZERANE K.
8-2, EB-5 B2 AL TS
8-3, Jh&g /v ElFIARAT FTE @ HU LT
8-4, éﬂk]\ﬁﬁ’ﬁ BRI H I sh 58 . B M R NIR K
8-5, Kl W]
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M RBTT NRE BT AN AR, H AT = BRI E Pre s i T A2 H bRtk X
(TEAD TiH, FE#BT 105 J35ke, HHBREEAGHY. hbAds

25 EB-5 B RS RGRL UE o FRATPRERBAR T R aL 53 20, AT R gk &

I EIAERAT R BT Al AN WO EB-5 B0EH% ROl 5%

8. Project financing methods:

8-1. Project sponsors and project shareholders invest by themselves.

8-2. EB-5 investment immigration financing.

8-3. Fund companies and banks apply for construction loans.

8-4. Partner financing to increase project working capital. Or the immigrant investor
refunds.

8-5. Special statement:

Immigration investor financing is not necessary. At present, the Hawaii project
location is not a target employment area (TEA) project, which requires an
investment of US$1.05 million, and immigrant investors have a waiting period.
Therefore, it is not suitable to continue EB-5 investment immigration financing. We
will adopt a very flexible financing method. We will increase the amount of
financing from fund companies and banks. We will not rely on EB-5 investment
immigration financing.

9, T B IR ER:
9, Development Schedule

9-1,2016 4F 11 H-2016 £F 12 H 1E7E [A)48 2 LRI 5838 A8 B k1) H

9-1, November 2016-December 2016 Planning application has been submitted to the
Honolulu Department of Planning.

9-2, 2017 5 6 HIT LYvERIHEE I TREHE T
9-2, The demolition of old buildings started in June 2016.

9-3, 2017 4F 1 H1E i A L i BUFALRIES ] (TOD) 3852 FLkl 11
19/28
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9-3, Submit the planning application to TOD in November 2015 to December 2015.

9-4, 2018 5F 6 H {3 T BURILH#E TOD MK HHFHFEFP -
9-4, TOD planning application was approved in June 2018.

9-5, 2018 % 7 A T 4a it TR 4R8It
9-5, Construction design drawings started in July 2018.

9-6, 2018 4= 10 H [n) 117 BURF 26 22 i L 4 H £ .

9-6, Submit the construction drawings in October 2018.

9-7, 2018 4 12 H 5¢ it L B 4L &

9-7, Completed the examination of construction drawings in December 2018.

9-8, 2019 4F 3 H H-4n H i jits L4 v ik

9-8, Application for construction permit starts in March 2019.

9-9, 2019 %E 3 A iahs LI T .

9-9, foundation construction started in March 2019.

=R

fl

9-10, 2023 4 9 AfFILFERE TR T, KON REE N EERIF
Ko

SR

2019 4 8 H A A2 B H 16 N7 24

2019 4 9 F 4y, EB-5 X O 85 2 RIE A I 1E
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PR B BN, A B IR L, TH 8 23082 R4 % NiE X EB-5
PR IR, CBERVRIUE AN, P DU ST DY R] I A Al AT g A AR
SR SERC w0

9-10, the construction of the basic project will be stopped in September 2023 because
some immigrant investors maliciously sued and forced a refund.

Because:
Chinese applicants need to wait in August 2019.

In September 2019, the EB-5 regional center investment immigration law was
temporarily suspended.

Therefore, immigrant investors have no confidence to continue investing. The
project was violated by some immigrant investors who violated the EB-5 investment
immigration law and maliciously sued the project holding company, so the
construction loan was threatened and destroyed by them at the same time, and the
project was forced to stop construction.

9-11, 2019 4 12 H-2024 410 H 5 1F i 1.
9-11, the project construction will be stopped from December 2019 to 2024.

9-12 T H 2024 F-2027 18] (¥ e 5 B 2 L vl
9-12, The latest investment schedule for the project from 2024 to 2027.

9-12-1, tR#E EB-5 # %R RykE e, BiH GP AT LIAEIRE, An] LAk
WS AT AR, oA REAK N BT, kb T-# o )k, TiH
] GP ASH] DR FIERUE RS RH T NA XS, ANAT DR EIR . Kk
2024 F 8 LB AR GP HEVF, THEBR AT LAFEAEIB 2K, 205 ) ek VR I
H 77 LP Wik {H2RN TARAMEAE R I @A) 2y, T H RN GP Fl=
2027 4F 12 A4riBak. FrLAIUH 2024 4F 9 H 4 R B85 8.

9-12-1, according to the EB-5 investment immigration law, the project GP cannot
promise a refund, nor can it promise to pay investment income and interest,
because the investment of the immigrant partner must be at investment risk, and
the project company GP cannot promise and guarantee that the immigrant investor
has no risk, and cannot promise a refund. Therefore, in August 2024, the court
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ruled that the GP won the case, and the project holding company could refuse to
refund. The court ruled that the LP who sued the project party lost the lawsuit.
However, in order to fundamentally solve the problem and dispute, the project
holding company GP agreed to refund in December 2027. So the project will
restart in September 2024.

9-12-2, 2024 %F 10 A = HRIPANI0 H TR R . e KA~ H o
AR T, RIS A0 B R R 350 H o SR $ 0 B R B AR
WH .

9-12-2, the investment schedule for the two projects will be re-planned in October
2024. It has been decided to construct the two projects in phases, planning to
construct and invest in the Hawaii City Plaza project first, and then invest in the
Hawaii Ocean Engineering Project.

9-12-3, 2024 4 9 H H ¥ HiF it LT Alk.
9-12-3, reapply for construction permit in September 2024.
9-12-4, 2024 £ 9 F-12 F it B B H B CER 70 it T

9-12-4, September-December 2024, the design team revised some construction
drawings.

9-12-5, T 2025 4 5 A4y EHRAG A TREME T4 nl uEHbAE

9-12-5, it is predicted that the foundation construction license will be re-approved
in May 2025.

9-12-6, 1t¥ 2025 6 H EHIKE It L.

9-12-6, construction is scheduled to resume in June 2025.
9-12-7, itk 2027 4 12 A& K.

9-12-7, scheduled to be completed in December 2027.

10, BiH AR FFRA D E:
10. Project Company Private Equity Allocation:
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10-1, WiH AT %FR: HAWAII CITY PLAZA LP, 5 R E&k N AF .
10-2, WiHARERTT, MMNEEXEHC, WiH GP.

10-3, TWiH/AF GP i&fy: 2016 4-2023 FEHiE], GP #1A Wi H B4 70%
10-4, WiHAF LPA4r: 2016 4E-2022 4E8AE], TiHA 75 4 EB-5 &1k
N, BPMBREFEEN (THLP &N , B S07%4E, HEHHAR
LP &3 0.4%, MR EIKNFIR 2 MSLE, &1t: EB-5 BIR A A
A LP By 30%.

10-5, R : 2024 FEHTH 50 MEERSIANES, 1BH G KRG
BAETUHE 2027 55 12 A G, BidiEFEMEREESIKARK R

FrCA B B2 BRI 350 E A 50 MER AR H .

10-6, FrABRKEEN, BT MR E ST R E, B8 mE T &
kAR R

10-7, GP W LP . tnif GP i@t be ks H i & Ak N IORL Rl %Y, A
4 fa, B A LRSI A Ak NI

10-8, AL EH#e: KK LB GBS NI T T2, BB 8 4
EB-5 #% IR S Ak AR, 1B 201 EF% IE Ak N 43 W Bl i i s 22 4= 0B H
10-9, KA Ak N AR 28 &)

10-9-1, 11K B A8 S0 w) A Ak 5% 47401 3000 13-5000 J1 3£ 4.

10-9-2, 5tk NFEh B RN % 100 T 3£4, 1A T H A &) 1%

10. Project company equity distribution and future equity changes:

10-1, Project company name: HAWAII CITY PLAZA LP, Limited Liability
Partnership.

10-2, Project company controlling party, California Investment Regional Center,
Project GP.

10-3, Project company GP shares: From 2016 to 2023, GP owns 70% of the project
shares

10-4, Project company LP shares: From 2016 to 2022, the project has 75 EB-5
immigrant partners, each immigrant investor (project LP partner), invests
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US$500,000, owns 0.4% of the project company LP shares, and each immigrant
partner's shares are independent, totaling: EB-5 immigrant partners own 30% of LP
shares.

10-5, Future equity changes: In 2024, due to the withdrawal of 50 immigrant
partners, the shares after withdrawal will be liquidated after the project is
completed in December 2027, and the partnership relationship will be terminated.

So currently there are 50 immigrant partners withdrawing from the Hawaii City
Plaza project.

10-6. All immigrant investors have terminated their partnership after signing a
settlement agreement or a refund agreement.

10-7. GP acquires LP shares: If GP obtains funds through loans or new partner
equity financing, it can acquire the shares of immigrant partners at any time.

10-8. Equity replacement: In the future, it is possible to acquire part or all of the
EB-5 immigrant partner equity by choosing a partner equity investment method,
and gradually allow the immigrant partners to withdraw in installments or
gradually.

10-9, Equity financing plan for large-scale investment partners:

10-9-1, the planned sale of the company's equity financing amount is 30 million to
50 million US dollars.

10-9-2, each partner financing invests 1 million US dollars and owns 1% of the
project company's shares.
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wyew SUSINESSREGISTRATIONS.COM Internet FORM LP-1 1110201557844
Morrefundable Filing Fee $25.00 Ti2010

STATE OF HAWAI
DEPARTMENT OF COMMERCE AND CONSUMER AFFAIRS

FILED 11072015 412:01 PM Business Registration Division
Business Registration Division 335 Merchant Stroot
DEFT. OF COMMERCE AND Mailing Address: P.O. Box 40, Honolulu, Hawaiil $5810

CONSUMER AFFAIRS = Phane Mo (808) 585-2727

State of Hawail

CERTIFICATE OF LIMITED PARTNERSHIP
(Sectian 4252-201, Hawai Revised Statutes)

FPLEASE TYPE DR PRINT LEGIBLY IN BLACK INK

The undersigned, being desirous of forming a imited pannership, hereby cerify in accordance with the provisions of Chapter 425, Hawaii Revised
Statutes, as follows:
1. The partnership is a (check onae):

Domestic Limited Partnership {Name must contain: Limited Partnership or LP. or LP)

Diomestic Limited Lisbility Limited Partnership (Name must contain: Limited Liability Limited Partnership or LL.LP. or
LLLP)

2. The name of the partnership shall be:
HAWAII CITY PLAZA LP

3, The mailing address of the imited parnership’s initia| principal office
1585 KAPIOLANI BLVD, SUITE 1215, HONOLULU, HI 96814 USA

4, Each limited paftnership shall continuously maintain 2% #s registered office the records of the partnership

5. The partnership shall have and continuously maintain in the State of Hawail a registered agent who shall have 2 business address In this State. The
agent may be an individual who resides in this State, a domestic entity or a fareign entity authorized to transact business in this State.

a.  The name (and state or country of incorporation, formation or organization, if applicable) of the partnership’s registered agent in the State of
Hawvaii is:

ZHONG FANG

[Mame of Regstered A&gen] {Etate or Country}

b.  The street address of the place of business of the parson in State of Hawaii to which service of process and other notice and documents baing
serded on of sent to the entity represented by it may be delivered to is;

1585 KAPIOLANI BLVD, SUITE 1215, HONOLULU, HI 96814 USA
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Internet FORM LP-1 1110201557844

www BUSINESSREGISTRATIONS.COM

Ti2010
6. The name and address of each genaral partner is as follows:
GEMNERAL PARTNER ADDRESS
1585 KAPIOLANI BLVD, SUITE 1215, HONOLULU, HI
CALIFORNIA INVESTMENT REGIONAL CENTER LLC 96814 USA

Itwe cartify, under the penalties set forth in Sections 425E-208, Havaii Revisad Statutes, that l'we have read the above staternants, |'we are authorized to
sign this Certificate of Limited Partnership, and that the above staterments are true and comrect,

10 NOVEMBER 2015
Signed this —_———— dayof

CALIFORNIA INVESTMENT REGIONAL CENTER LLC - Z
HONG FANG, MANAGING MEMBER

{Type@rint Marne of Ganeral Parined [Typa@rint Narne of General Parirer)
ZHONG FANG
(Signature of General Partner) (Signature of General Pariner)
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California Investment Regional Center LLC

FORM FLLC-1
B |strations.com
www.BusinessReg fons 713012

Nonvefundabie Fling Fea: SS0.00

FILED_11/30/2015 3:30 PM

DEPARTMENT OF GCSILAJER%FE.Tgl%IONSUHER AFFAIRS I.“”. u"lll

Business Repistration Division Business Ragistration Division
DEPT. OF COMMERCE AND 335 Merchant Street
CONSUMER AFFAIRS S Mailing Address: P.O. Box 40, Honolulu, Hawail 96810

State of Hawaii

Phone No. (B08) 588-2727

APPLICATION FOR CERTIFICATE OF AUTHORITY
FOR FOREIGN LIMITED LIABILITY COMPANY

[Saction 4281002, Hirend Fewived Statutes)

PLEASE TYPE OR PRINT LEGIBLY IN BLACK INK

The undersigned, in accordance with the provisions of the Hawali Uniform Limited Liability Company Act, cerlify as follows:

1

The name of the limited liabliity company is:
California Investment Regional Center, LLC

Mumummummwu Spcis 80 P

Its state or country of organization is: California

The mailing address of its principal offica |s:

9911 Valley Blvd. El Monta CA 91731

A list of the names and addresses of all members and mdrmpadiuanapltaleunmbuﬂmsmheplammbeheptat
this principal office untl his registration is cancelled.

The company shall have and continucusly maintain in the State of Hawail & registered agent who shall have a business
addrass in this Stata. The agent may be an individual who resides in this State, a domestic entity or a foreign antity
authorized to transact business in this State.

&. The name (and state or country of incorporation, formation or arganizatian, if applicable) of the company’s
registered agent in the State of Hawaii is:

Michelle Hu California
THEmE & FegiEed Agon) — oGl o Cawniy)

b. Thesieetadd‘essn{mep‘lmeofhuslnassufmepamnmmcfHawailmMichwmofpmmsmm
notice and documents being sarved on or sent to the entity represented by it may be delivered to is:

1585 Kapiolani Bivd Ste 1215 Honolulu Hi 96814

The period of duration is (check one):
Al-wil
[ For a specified term to expire on:
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FORM FLLC-1
72012

7. The company Is (check one):
a. Manager-managed, and the names and addresses of each manager is listed in paragraph "¢".

b. [] Member-managed, and Ihe names and addresses of each member s listed in paragraph “c".

¢ Listthe names and addresses of each manager if ihe company is Managar-managed, o
List the names and addressas of each member if the company |s Member-managed.

Michelle Hu-managear 1585 Kapiolani 8kvd Ste 1215 Honcluly, Hi 36814

Zhong Fang-manager 1585 Kapiolani Blvd Ste 1215 Honalulu, HI 96814

8. The members of the company (check onej:
Shall not be liable for the debis, obligations and liabilities of the company.

(] Shall be liable for all debts, obligations and lishilties of the company.

Shall be liabla for specified debts, obligations and liabilities of the company a8 stated bajow, and have consented in
writing to the adoption of this provision or to be bound by this provision.

9, Atached is an original cerlificale of existence or a record of similar import, authenticated by the proper govemmant official
having custody of the company records in the state or country under whose laws it is organized, and dated not mare than
{B0) days prior Lo the filing of this application. If the certificate is ina foreign language, a translation under oath of the
lransiator is attached.

Liwe certify under the penallies et forth In the Hawaii Uniform Limited Liability Company Act, that liwe have read the above
statements, lAwe are authorized o sign this application, and that the above statements are ue and correct.

Signed this 30 day of November , 2015

Michelle Hu
— [Ty Mo & i)

W‘ﬁ

[ [Signuture)

SEE INSTRUCTIONS PAGE. The application must be signed and certified by al least one manager of a manager-managed
company, by 2l least one member of a member-managed company of by & person who is authorized or required (o sign a
record under the laws of lis jurisdiclion of organization.
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